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MISUMI Group Announces Consolidated Interim Results 

for the First Half of the Year Ending March 31, 2008 
－Breaks All Past Records for Interim Net Sales, Operating Income, and Net Income－ 

 
MISUMI Group Inc. (headquartered in Tokyo; Tadashi Saegusa, President and CEO) has 
released its consolidated interim results for the first half of the year ending March 31, 2008 
(April 1 to September 30, 2007). Key results are summarized below. 
 

 
 
 

First half of year ending
March 31, 2007

Million yen

First half of year ending 
March 31,2008 

Million yen 

Change

%
Net sales 58,136 61,294 5.4
Operating income 8,047 8,142 1.2
Interim net income 4,838 5,568 15.1
Interim net income  
per share (yen) 

55.72 63.09 13.2

 
Consolidated interim financial highlights for the first half of the year ending March 31, 2008, 
are as follows. 
 
1. Net sales break record for the sixth straight year; operating income and net income 

set record highs for the fifth year straight 
 

In the period under review, net sales grew 5.4 percent year-on-year, to 61.2 billion yen. 
Operating income totaled 8.1 billion yen, registering a 1.2 percent year-on-year gain. Net 
income expanded 15.1 percent, reaching 5.5 billion yen. The total for net sales was a 
record high for the sixth year running while the totals for operating income and net income 
set new records for the fifth consecutive year, underlining continued high levels of growth 
in sales and earnings for the Company. 

 
In Japan, indications are that the economy has been losing momentum. Although 
economic data for Europe, Asia, and China in particular underscored patterns of stable 
growth, tumbling real estate prices in the United States fanned turmoil in that country’s 
financial sector. Despite these mixed trends, MISUMI Group actively pursued a range of 
promotional initiatives, including a continued drive to develop new product lines, the 
implementation of price cuts, the timely release of new catalogs, and the enhancement of 
the website for internet-based sales. In addition, it took steps to cut delivery lead times. In 
the period under review, these actions enabled the Company to boost sales in its two core 
businesses—factory automation and die components—as well as its electronics and 
optics business segments and again set an all-time high for consolidated interim net sales. 

 



2. Growth sustained in all business segments 
 

In the period under review, the Company registered steady net sales growth in all business 
segments excluding its diversified businesses. In the diversified businesses segment, 
previous-year results included net sales by MULTI-BITS Corporation, a unit excluded from 
consolidated accounting in October 2006; hence, if the MULTI-BITS share is excluded, 
total net sales for the diversified businesses segment actually expanded year-on-year. 

 
In the factory automation segment, net sales totaled 29.3 billion yen, up 6.0 percent 
year-on-year. The die components segment recorded net sales of 16.8 billion yen, for a 
corresponding 5.4 percent gain. Net sales came to 6.1 billion yen in the electronics 
business segment, up 5.2 percent, and 2.9 billion yen in the optics segment, for an 
increase of 46.8 percent. The factory automation, die components, and electronics 
segments mainly boosted sales by actively introducing new product lines, cutting delivery 
lead times, and lowering prices. The optics segment recorded significant gains in its sales 
of measuring equipment, optic sensors, and optical communications systems. 

 
3. Overseas sales ratio climbs 3.7 points year-on-year to 20.2 percent— MISUMI QCT 

model implementation expanded in Japan and abroad 
 

To date, seven of the Company’s local subsidiaries abroad have published 22 catalogs in 
local-currency and local-language editions. Additionally, the July 2007 launch of 
operations at the new SURUGA Poland plant expanded the Company’s overseas 
manufacturing network to nine plants and its overseas distribution network to seven 
logistics centers. Thanks to this aggressive drive to globally integrate manufacturing and 
sales operations, the overseas component of interim consolidated net sales totaled 12.3 
billion yen, up 29.1 percent on the same period of the year before. In addition, the 
overseas sales ratio widened sharply to 20.2 percent, for a 3.7 point gain year-on-year. 

 
Domestically, the Company launched operations at its new Kobe-based MISUMI Industrial 
Park, the first integrated manufacturing complex of its kind in Japan to bring independent 
machinery component manufacturers together in one site. Many machine parts makers 
are scattered across eastern Japan. Encouraging them to set up in western Japan will 
help in diversifying the risk of product supply snags stemming from natural disasters and 
will also help them cut their logistics costs by locating facilities close to MISUMI Group’s 
West Japan Distribution Center. 

 
4. Interim dividend increased by 1 yen per share 
 

The Company has a declared policy of paying out annual dividends equivalent to at least 
20 percent of Group consolidated net income. For the first half of the year ending March 
31, 2008, it plans to pay an interim dividend of 11 yen per share, up 1 yen from the 
previous year. 

 
Having endeavored to ensure stable dividend payouts, the Company plans to utilize 
retained earnings for product and service enhancements and the development of 
domestic and overseas procurement and sales frameworks, all geared toward the creation 
of a business foundation marked by long-term stability, while improving and strengthening 
its financial position. 



5. Projected net sales for the year ending March 31, 2008, revised following transfer of 
MICREED Corporation stock; operating income and net income expected to be in line 
with previously announced forecasts 

 
Although corporate earnings in Japan are expected to remain brisk, it is anticipated the 
domestic trend in capital spending will lose some of its momentum and shift to a more 
relaxed pace in the years ahead. Overseas, however, the Company is looking forward to 
even stronger growth in sales revenue powered by an aggressive sales expansion 
strategy. Given these prospects, and also taking into consideration the loss in sales 
revenue stemming from the transfer of MICREED Corporation stock in October 2007, the 
Company has revised its net sales projection for the year ending March 31, 2008, to 128.0 
billion yen, an 8.3 percent year-on-year gain. Incidentally, the projections for operating 
income and net income remain unchanged. (Please refer to the following table for details.) 

 
Consolidated earnings forecast for the year ending March 31, 2008 

 
 
Forward-looking statements 
The business projections in this document for the year ending March 31, 2008, as well as other statements pertaining to 
future trends, are based on certain assumptions deemed reasonable by the Company and MISUMI Group on the basis of 
domestic and overseas economic trends, currency exchange rate trends, other determinants of business performance, and 
other information currently available. However, those assumptions are accompanied by assorted risks and uncertainties. 
Accordingly, investors are cautioned against making sweeping investment decisions based solely on the forecasts stated 
herein. Please bear in mind that actual business results can vary significantly from forecasts due to a variety of 
factors.Factors that can have a significant impact on actual business results for the Company and MISUMI Group include 
economic conditions, market trends, and currency exchange rates. 

Net sales Operating 
income 

Ordinary 
income 

Net 
income 

Net 
income 

per share 

 

Million yen Million yen Million yen Million yen Yen 
Full year 128,000 15,900 16,100 9,450 106.78 


